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Merrill Lynch Credentials
Russia and CIS Countries

November 2006

Sberbank

Senior Eurobond

Joint Lead Manager 
and Bookrunner

$750,000,000

 

November 2006

RCCF

Local Currency 
Financing

Sole Lead Manager 
and Bookrunner

Rub2,700,000,000
November 2006

$200,000,000

First-Ever Wrapped 
DPR by a 

Multilateral
Sole Structurer and 
Joint Bookrunner

October 2006

MDM Bank

Inaugural Auto Loan 
Securitisation

Joint Lead Manager 
and Bookrunner

$430,000,000

September 2006

$100,000,000

Credit Bank of 
Moscow

Extendible with put 
option and step-up
Sole Lead Manager

and Bookrunner

July 2006

Rub 3,500,000,000

RCCF

Credit Linked Note 
due 2007

Sole Lead Manager
and Bookrunner

May 2006

B.I.N. Bank
Debut Senior 9.500% 

due 2009

Sole Lead Manager
and Bookrunner

$200,000,000

March  2006
$350,000,000

Alfa-Bank

DPR Securitisation 
due 2011

Joint Lead Manager 
and Bookrunner

March  2006

$200,000,000

Absolut Bank

Debut Senior 
8.750% due 2009

Sole Lead Manager 
and Bookrunner

December  2006

€230,000,000
$260,000,000

Alfa-Bank
Future Flow 

Securitisation

Joint Lead Manager 
and Bookrunner

November 2006

MDM Bank

Future Flow 
Securitisation

Joint Lead Manager 
and Bookrunner

€225,000,000
$430,000,000

December  2006

$300,000,000

Bank Petrocommerce

Senior Eurobond

Joint Lead Manager 
and Bookrunner

May 2005

Bank Aval
Equivalent 

denominated in 
Ukranian Hryvnia

Sole Structurer

$100,000,000+

November  2005

$300,000,000

Bank of Moscow
Subordinated LT II 

10NC5 7.500%

Joint Lead Manager 
and Bookrunner

December 2005

$250,000,000

Finansbank Russia

Debut Senior 7.900% 
due 2008

Sole Lead Manager 
and Bookrunner

June 2005

$275,000,000

Home Credit & 
Finance

Eurobond
Joint Lead Manager 

and Bookrunner

January 2005

Alfa Bank

7.750% due 2007 Off 
EMTN Programme

Joint Lead Manager 
and Bookrunner

$150,000,000

Oct 2004/Feb 2005

Rosbank

Securitization

Joint Lead Manager 
and Bookrunner

$300,000,000
March 2004

$600,000,000

Ukraine
International Bond 

Offering 6.875% 

Joint Lead Manager 
and Bookrunner

July 2004

Gazprom
Debut Secured 

Public Debt 
Offering 7.201%

Joint Lead Manager 
and Bookrunner

$1,250,000,000

September 2004

Alfa Bank

First Issuance Off 
EMTN Programme

Joint Lead Manager

$180,000,000

September 2004

Bank of Moscow

Debut Eurobond 
8.000% due 2009

Joint Lead Manager 
and Bookrunner

$250,000,000

2002

Alfa-Bank

Senior Eurobond 

Joint Bookrunner

$175,000,000

2003

$225,000,000

Bank TuranAlem

Senior Eurobond 
7.875% due 2010

Joint Lead Manager 
and Bookrunner

2001
€400,000,000

City of Moscow
Global Bond 

Offering 10.950% 
due 2006

Joint Lead Manager

2002

TNK-BP

Senior Eurobond 
11.000% due 2006

Joint Lead Manager

$400,000,000

Rank Name 
Value 
(€mm) 

# of 
Issuers 

Issues 
Placed 

1-2 Merrill Lynch 917 2 7 
1-2 Dresdner Kleinwort 917 2 7 
3-4 JP Morgan  280 1 2 
3-4 HVB Group 280 1 2 
5 Barclays 274 3 4 

6-8 CIT Finance 156 1 2 
6-8 Morgan Stanley 156 1 2 
6-8 TransCreditBank 156 1 2 
9 Gazprombank 110 1 2 
10 HSBC 44 1 1 

 

Rank Name 
Value 
($mm) 

# of 
Issuers 

Issues 
Placed 

1 Merrill Lynch 1,017 3 9 
2 Dresdner Kleinwort 917 2 7 
3 WestLB 300 2 2 

4-5 HVB Group 280 1 2 
4-5 JP Morgan 280 1 2 
6 Barclays 274 3 4 

7-9 CIT Finance  165 1 2 
7-9 TransCreditBank 165 1 2 
7-9 Morgan Stanley 165 1 2 
10 HSBC 144 2 3 

 

CIS - International Markets, ABS Russia – International Markets, ABS

____________________
Source:   C-Bonds, League table for international bond issues, Russia and CIS, 2006
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Disclaimers

 Merrill Lynch prohibits (a) employees from, directly or indirectly, offering a favorable research rating or specific price 
target, or offering to change such rating or price target, as consideration or inducement for the receipt of business or 
for compensation, and (b) Research Analysts from being compensated for involvement in investment banking 
transactions except to the extent that such participation is intended to benefit investor clients.

 This proposal is confidential, for your private use only, and may not be shared with others (other than your advisors) 
without Merrill Lynch's written permission, except that you (and each of your employees, representatives or other 
agents) may disclose to any and all persons, without limitation of any kind, the tax treatment and tax structure of the 
proposal and all materials of any kind (including opinions or other tax analyses) that are provided to you relating to 
such tax treatment and tax structure.  For purposes of the preceding sentence, tax refers to U.S. federal and state tax.  
This proposal is for discussion purposes only.  Merrill Lynch is not an expert on, and does not render opinions 
regarding, legal, accounting, regulatory or tax matters.  You should consult with your advisors concerning these 
matters before undertaking the proposed transaction.


